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Summary of august 12th WASDE REPORt,
corn Darrin Wax
August Supply/Demand report for corn is calling for larger
supplies, greater feed and residual use, increased exports,
and higher ending stocks. The corn production forecast
came in near the top of the anticipated range at 15.278
billion bu. up 278 million from July’s prediction. The yield
forecast is a record breaker at 181.8 bpa. 3.3 bushels
higher than last month’s projection. Ending stocks
increased by 108 million bu. to 2.756 billion bu. due to the
increase in yield. Export numbers are up 75 million bu. to
2.225 billion bu. and feed increased 75 million bu. as well
coming in at 5.925 billion bu. No doubt the cheap grain
prices are driving demand, but supply continues to grow.
The season-average corn price received by producers fell
25 cents to $3.10 per bushel.
These numbers are more or less what traders were
expecting, no surprises. It seems that most of this data has
already been priced into the market for corn. Now the
market will most likely rely on export news and look at the
severity of the crop damage across the Midwest for
direction.

Summary of august 12th WASDE REPORt,
Beans Ed Hannagan
Well its over now , the report we were waiting on. It lost some of
it’s significance due to the storm system that rolled across Iowa
and Illinois. Soybean yields a whopper at 53.3bpa way above the
average trade guess. Old crop adjustment to crush very minor.
New crop demand see better exports in stocks across the board.
Soybean production came in at 4.425 above average trade est. of
4,250, 2019/2020 soybean world ending stock were on the low
than trade guess 95.9 way below average trade est. @ 99.1 and
2020/2021 stock at 95.4 once again below average trade est.
Soybean numbers were about the only thing friendly this
morning in the markets. US ending stocks at 610 million for
2020/2021 crop above average trade est. by 86 million.
Really not much change In Brazil and Argentine’s production
numbers, Brazil @ 126 MMT and Argentina @ 49.7 MMT.
If you do not have any bean sales on its probably time to get
some on, the market today at the close gave you a little tip. Last
Monday we were 74% G/E in conditions, there will be harvest
pressure.
The OTC contracts our Marketing team is trading, are at decent
levels for next year 2021 fall soybean crop, as well as your bin
stored beans we are about to harvest and sell sometime before
winter months, It would be smart to lock in some profitable levels
today.

August WASDE US S&D Numbers

Corn 19/20
Corn 20/21
Beans 19/20
Beans 20/21
Wheat 19/20
Wheat 20/21

Planted
89.7
92
76.1
83.8
45.2
44.3

Harvested
81.3
84
75
83
37.2
36.7

Yield
167.4
181.8
47.4
53.5
51.7
49.7

Avail Bu
15,883
17,531
4,476
5,055
3,105
3,011

Ave
Farm
TOTAL USE CARRYOUT CARRY/USE Price/
13,655
2,228
16.30%
$3.60
14,775
2,756
18.70%
$3.10
3,862
615
15.90%
$8.50
4,445
610
13.70%
$8.35
2,061
1,044
50.70%
$4.58
2,086
925
44.30%
$4.50

The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is
a suitable investment. Past performance, whether actual or indicated by simulated historical tests of strategies, is not
indicative of future results. We do not guarantee that such information is accurate or complete and it should not be relied
upon as such. Trading advice reflects our good faith judgment at a specific time and is subject to change without
notice. There is no guarantee that the advice we give will result in profitable trades.
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2020 Marketing Ideas
Lane Avenatti
As we get closer to this year’s harvest it is important that marketing is kept at
the forefronts of our minds. The negative news that is being seen every day
should not stop us all from making sound marketing decisions. There are a
couple of different avenues that can be taken to improve the current situation
that we are in. It is important to take advantage of any positive situation that
presents itself, like this little rally we have received from this report.
One marketing strategy that I recommend that farmers keep in mind is
Minimum Price contracts. These contracts will set a floor to protect against
anymore downward movement but will keep the upside open. Minimum Price
contracts are especially attractive if a producer believes that there will be an
after-harvest rally.
Another option to increase pricing for this year’s crop is to utilize our premium offer contract. This is utilized by
putting a premium offer on next year’s crop and attaching the premium to 2020 crop. This will give an overall
increase to the settlement price received for this crop. Also, keep in mind some of our specialty contracts that have
many different functions.
Corn upside potential prices

Corn floor protection prices

Dec 20: $3.30 to $3.40

Dec 20: $3.15 to $3.25

March 21: $3.45 to $3.55

March 21: $3.20 to $3.30

July 21: $3.65 to $3.75

July 21: $3.40 to $3.50

Dec 21: $3.75 to $3.85

Dec 21: $3.55 to $3.65

Bean upside potential prices

Bean floor protection prices

Nov 20: $8.85 to $8.95

Nov 20: $8.75 to $8.85

March 21: $9.05 to $9.15

March 21: $8.75 to $8.85

July 21: $9.25 to $9.35

July 21: $8.80 to $8.90

Nov 21: $9.30 to $9.40

Nov 21: $8.85 to $8.95

These are just some of the initial marketing ideas that
come to mind, as a company we have a wide array of
tools that can lead to positive marketing. This is a good
time to start thinking about marketing new crop 2021.
There is plenty of time between now and then, but it is
important to start thinking about it now. If interested in
hearing more about these offering or others, please reach
out to your Farm Marketing Specialist.

The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is
a suitable investment. Past performance, whether actual or indicated by simulated historical tests of strategies, is not
indicative of future results. We do not guarantee that such information is accurate or complete and it should not be relied
upon as such. Trading advice reflects our good faith judgment at a specific time and is subject to change without
notice. There is no guarantee that the advice we give will result in profitable trades.
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Current Marketing opportunities
Tanner Saltsgaver
With todays USDA WASDE report coming out and the market trying digest that,
we must look at the 2020 opportunities that are present and turn some
attention to 2021. We can have many discussions and conversations about
where we believe the market is headed or going to head. 2020 proves that
when the opportunity to sell at profitable levels are there, we need to take
some action. Lane and Eddie have discussed in this issue some values that are
available for the 2021 marketing year at this current time. One of the things we
have been working on is tracking production cost relationships and grain sale
opportunities. I believe this helps to paint a picture and make the decision to
make some sales a little easier when we see the numbers. Please feel free to
reach out to any one of us and we will be glad to sit down with you and show
you what those things look like. But I must say based upon then numbers I see and opportunities that are out there
it may be time to get some thing moving for next year. If you got caught in 2020 don’t let that carry over into 2021’s
profits.
As we turn our attention to 2021 Premier is excited to announce our partnership with Main
Street Data and offering of their Market Vision tool. If you were unable to join into our virtual
marketing meeting the other day the video presentation is available on our website and you
tube channel. This tool offers a combination of risk intelligence, technical market trading
tools, and farm profitability all in one. We believe this is a product that going to provide your
operation great deal of ROI and prove to be an asset in your relationship with your marketing
partners at Premier. For those interested in learning more please reach out to us as we have some special offerings
that are on a limited time basis and have several guys already signing up to be involved in those. 2021 Marketing
year goes live on September 1st so get in before it’s too late. We will run out of these opportunities so don’t wait.

Please feel free to contact us as we have many new tools available today and on the horizon. We hope to sit down
with you and provide a different approach to your marketing strategy then most offer. We are finding this to be
highly successful and well accepted.
The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is
a suitable investment. Past performance, whether actual or indicated by simulated historical tests of strategies, is not
indicative of future results. We do not guarantee that such information is accurate or complete and it should not be relied
upon as such. Trading advice reflects our good faith judgment at a specific time and is subject to change without
notice. There is no guarantee that the advice we give will result in profitable trades.
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Farm Marketing Team Contact Info

The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is
a suitable investment. Past performance, whether actual or indicated by simulated historical tests of strategies, is not
indicative of future results. We do not guarantee that such information is accurate or complete and it should not be relied
upon as such. Trading advice reflects our good faith judgment at a specific time and is subject to change without
notice. There is no guarantee that the advice we give will result in profitable trades.

4

