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The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is 
a suitable investment.  Past performance, whether actual or indicated by simulated historical tests of strategies, is not     

indicative of future results.  We do not guarantee that such information is accurate or complete and it should not be relied 
upon as such.  Trading advice reflects our good faith judgment at a specific time and is subject to change without              

notice.  There is no guarantee that the advice we give will result in profitable trades. 

The USDA Supply/Demand report came out July 10 with there feed grain and corn numbers. Planted acres 
were 92 million acres with the harvested acres at 84 million acres which is lower than the previous       
numbers by 5 million acres. 

Yield was 178.5 per harvested acres and that gives us a 15 Billion bushel crop. Beginning stocks were 2.248 
billion bushel which was up 145 million from previous report and that gives us total supply a little over 17 
billion bushels of corn for 2020/2021 harvest . Beginning stocks and production ended up being 850 million 
bushels less than previous report.  USDA left exports unchanged and usage decreased 175 million bushels 
and that left total stocks at 14,625 billion bushels of corn. Ending stocks for the 2020/2021 crop year would 
be 2.648 billion bushels, up just 400 million from 2019/2020.  

Soybean planted acres came out at 83.8 million acres with the harvested acres at 83.0 million acres not 
much change from previous report, but down from other crop surveyor’s reports earlier.  

Yield was 49.8 per harvested acres and that gives soybeans a 4.135 billion bushel crop. Beginning stocks 
were 620 million up from previous report . That gives total supply 4.755 billion bushels of soybeans for the 
2020/2021 harvest. Beginning stocks and production ended up 45 million bushels more than last report. 
USDA had total usage at 4.345 billion bushels and with 15 million imports leaves ending stocks at  425    
million bushels of soybeans for the 2020/2021 crop year up 30 million bushels from last report. 

Summary of July 10th WASDE REPORT 
Ed Hannagan 
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As it seems today the summer rally may have come and gone, as it was all based upon the planted acres 

report. Many are still wondering where all the acres went. We are into the season of trading weather and 

as you all know, mother nature has been both kind and brutal to us here in the last week or 2. We have 

received some much-needed rain fall at a very critical time in the corn plants life. But with that has come 

wind and hail that have affected many fields in the area. The forecast models seem to be changing all the 

time as they usually do this time of year. The weather market rallies can be short lived and tough to time. 

We must be ready to act quickly as those times present themselves.  

Many people have been holding out for exports as that was thought to provide support to the market. We 

have seen some nice export news this week with a sale of 69.36 million corn bushels. This brings Chinas 

corn purchases to over 123 million bushels for the last week and 2020/2021 china exports to 225 million 

bushels. Bean exports have been quite nice also, as we have seen 11.16 million tons making this only the 

second time, they have imported over 10 million ton in a month and that was July 2017 @ 10.08 mmt. 

Through the first 9 months of the trading year, China has imported 69.04 mmt with a USDA goal of 96 

mmt.  

I believe this shows the exports are there we have been waiting on. We are in a weather market that is  

also juggling the ever so fluid Covid 19. As we approach the end of the seasonality windows this should be 

a good time to evaluate if you have a percentage of your crop sold to keep you on tract with your          

marketing plan. If not, then we can have a conversation about what opportunity may best fit your needs to 

get you up to your goals.  

 

Looking forward to bin grain and 2021 crop year, this may be a great opportunity to try and get some   

pricings in place. Please give us a call and we would be glad to assist you and help set up a marketing plan 

or provide you with insight to follow through with your already established plan. In Ivesdale call Lane 

Avenatti, Sidney call Darrin Wax, Royal Eddie Hannagan, or Dewey Tanner Saltsgaver.  

        

Current marketing opportunities 
Tanner Saltsgaver 


