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Weather once again is in the driver seat. Drought out West, too much rain in parts of 

the Midwest and South, early frost in South America, and flooding in parts China. 

Locally we have had a little more rain then we would like but should not complain as 

you don’t have to go very far to witness areas of flooding. Our corn crop looks to be 

in great shape, and we would like to see one more nice rain early August to finish 

filling the ears out. Beans are looking forward to this dry stretch in the forecast but 

will be determined by August rains as is the case every year. China is looking at a 

bumper crop domestically there is the reports so close attention should be paid to 

how the floods affect their crops as they will look to imports to help make up the 

shortfalls.  

Most recent headlines are showing that the White House is now getting involved in the Biofuel conversation.          

Recently a bipartisan group of politicians proposed a bill that would eliminate ethanol volume mandates under the 

RFS. Their reasoning for this was stating that other biofuels have lower carbon emissions. This is a headline to pay 

attention to for the corn market as ethanol makes up about 35% of the annual domestic US corn usage. The           

likelihood of this getting passed will not be easy as agriculture has strong lobbies fighting for the corn producers, but 

reductions or changes should be watched for closely. 

Be on the lookout for Premier’s Farm Marketing and Settlement team to be reaching out in the coming weeks asking 

for updated farm and split information. The software change will be in effect officially August first and while it may 

seem redundant, we will be asking for updated list of farms and splits. Many years of information is in the old system 

and the change creates the perfect time to get all that type of stuff cleaned up. This will be the largest component to 

making sure the process at the scale goes as quickly and smoothly as possible. I am going to include at the end of this 

letter a copy of a template you can fill out and get back to your settlement location that has all the information we 

will need from you. 

Crop Tour will take place in August. The Farm Marketing team will reach out to many of you for assistance 

with this once again as we get closer to that time. Until next time stay safe and healthy are and as always please feel 

free to reach out to us at any time as we are always here to help assist you.  

Market updates 

The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is 
a suitable investment.  Past performance, whether actual or indicated by simulated historical tests of strategies, is not     

indicative of future results.  We do not guarantee that such information is accurate or complete and it should not be relied 
upon as such.  Trading advice reflects our good faith judgment at a specific time and is subject to change without              

notice.  There is no guarantee that the advice we give will result in profitable trades. 

Tanner SaltsGaver 
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