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Summary of June 11th WASDE REPORT
Lane Avenatti
Corn: Overall, the corn report was neutral with little to no price changes. The reason for this neutral stance
on corn is the average trade estimate was expecting a larger increase in ending stocks from last month’s
report for both 19/20 and 20/21 crop. Both crop years did increase their ending stocks, but only by a small
margin considering the expectations. Planted acres and yield did not change from last month for the 20/21
crop. Look forward to the June Planting Progress report to see changes on this front for both corn and
beans. World Ending stocks also had neutral outlook. (See Chart for US S&D numbers)
Beans: In summary, beans for the 19/20 Crop are relatively neutral as well. There was an increase in the
U.S. ending stocks. It moved from 580 million bushels to 585. The 20/21 crop was neutral for the most part
but is seen as slightly bullish. The reason for this is that US ending stocks broke under 400 million to 395.
This is more a physiological win than anything else. Average trade estimate was 426 million bushels, so it is
decent amount lower. If the carryout continues to decrease, we could see some positive action in the
market. Overall, the bean report didn’t have a huge affect on the futures market. World Ending stocks also
had neutral outlook. (See Chart for US S&D numbers)
Wheat: In general, wheat had neutral news on the U.S. side of the ending stocks for both 19/20 and 20/21
crop years. The news in wheat is the 20/21 World ending stock numbers. This comes back as bearish
because they increased the world ending stocks from the month prior. The number that was put out is also
higher than the average trade estimate. This report has had a negative affect on the wheat market. (See
Chart for US S&D numbers)

The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is
a suitable investment. Past performance, whether actual or indicated by simulated historical tests of strategies, is not
indicative of future results. We do not guarantee that such information is accurate or complete and it should not be relied
upon as such. Trading advice reflects our good faith judgment at a specific time and is subject to change without
notice. There is no guarantee that the advice we give will result in profitable trades.

1

June, 2020
Volume 1, Issue 3

Bringing you the latest in
the grain markets to keep
you connected to your
cooperative

Current marketing opportunities
Tanner Saltsgaver
With the recent WASDE report being released and for the most part uneventful we will turn our attention
back to trading weather. The next important report to look forward to is the planted acres report at the
end of the month. I think this brings up a good talking point that historically this time of the year is a great
time to be making forward sales. Although we do not like these prices that does not mean that these may
not be considered bad in the end. I am including a graph that shows the 5-year historical average for this
time of year.
The corn crop still has a long way to go but it looks as if the crop was planted in a timely manner. Our area
has some good looking and not such great looking areas. I want to be cautious and not get narrow focused
on just our area. I am hearing out west the crop looks good and the latest tropical storm produced rainfall
in most of the Midwest. Given all the information I see, I am still bearish on corn and think this is a good
time to evaluate our position and forward contract if we need to make more sales. I do not believe this is a
corn crop that we want to get caught in the fall not having much marketed as I am afraid, we may be
greatly disappointed.
Turning attention to the bean market, this market we are again in the seasonality timeframe that
historically shows its time to make some sales. This is the market that I see some upside potential with as
we are looking for more consistent exports. The crop was tracking ahead on planting progress which is a
sign for good yields. We know it takes august rains to make the bean crop in this area, but we are off to a
good start. We have some offerings on beans that are starting to get north of $9.00. While this may not be
great values, they are decent and should be looked to get some sales placed into the market.
Please feel free to reach out to your Farm Marketing Specialist at Premier Cooperative to discuss a
marketing plan that may fit your needs. I am including some of the opportunities that are out there currently. We would love to hear from you and discuss how we can help.

The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is
a suitable investment. Past performance, whether actual or indicated by simulated historical tests of strategies, is not
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DEC CORN:
***Prices subject to change with market movements.
Corn upside potential prices

Corn floor protection prices

Dec20- $3.50 to $3.70

Dec20- $3.50 to $3.60

March 21- $3.60 to $3.80

March 21- $3.60 to $3.70

July 21- $3.80 to $3.95

July 21- $3.70 to $3.80

Dec 21- $3.80 to $4.00

Dec 21- $3.80 to $3.90

Dec 22- $3.90 to $4.10

Dec 22- $3.80. to $3.90

NOV BEANS:
Bean upside potential prices

Bean floor protection
prices

Nov 20- $9.00 to $9.25

Nov 20- $8.55 to $8.65

March 21- $9.00 to $9.20

March 21- $8.60 to $8.70

July 21- $9.10 to $9.30

July 21- $8.60 to $8.70

Nov 21- $9.10 to $9.30

Nov 21- $8.60 to $8.70

Wheat Harvest
LOCATIONS RECEIVING WHEAT FOR 2020:

2020 Wheat Discount Schedule available on our website!

• Reilly
• Sidney
• Gifford
• Sadorus
• Tolono
Please contact your elevator for your wheat harvest needs
The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is
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