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March WASDE Report Summary 

The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is 
a suitable investment.  Past performance, whether actual or indicated by simulated historical tests of strategies, is not     

indicative of future results.  We do not guarantee that such information is accurate or complete and it should not be relied 
upon as such.  Trading advice reflects our good faith judgment at a specific time and is subject to change without              

notice.  There is no guarantee that the advice we give will result in profitable trades. 

The WASDE report came out last week with very little changes as expected. The 

focus in the market has shifted to the acre’s intention report the end of the 

month. This will help set the tone as we go into planting season with weather and 

planting progress becoming the main drivers. I would expect us to stay range 

bound until then.  

South America’s weather seems to be straightening out and progress once again    

being made on harvest and planting. I have seen a few reports where soybeans are rotting and 

sprouting in fields as the wet weather and warm temperatures have caused the bean crop to be lost in 

some areas. While this is local areas and not widespread down there it is important to keep in mind 

that with the tight supplies in the world market any impact may help to fuel the bull in charge of the        

current market. I have heard yields in the mid 50’s to 60’s which is not record but good. While record 

acres were planted, decent yields can lead to big numbers out of South America when final numbers 

are totaled.  

I have read some reports this week where government aid is being supplied to those farmers that can 

get their corn crop planted to help incentivize producers to plant corn.  Again, weather will be a major 

factor to getting the crop in and again how it progresses from that point. We will continue to watch the 

progress there and here as world corn supplies are tight as well.   

Turning attention to the US, planters are rolling in the Southern US although lagging average. The 

weather provided opportunity locally last week to get  small amounts of field work done.  The wheat 

was able to get top-dressed and small amounts of Nitrogen put onto acres going into corn. We have 

had some moisture events across east Central Illinois late Winter, early Spring here that makes a lot of 

us feel much better about how dry we have been since the summer. Again, the intended acres report, 

weather, and world    supply are in the driver seat of the market. Until we get some clarification on 

these events, I expect the market to stay range bound. Stay tuned in as the volatility in this market can 

make it a fast mover once again in the next month.  

Tanner Saltsgaver 



2 

 
 

March, 2021 

Volume 1, Issue 12 

Bringing you the latest in 
the grain markets to keep 

you connected to your   
cooperative 

Time to start marketing new crop 2021 
Lane Avenatti 

As Tanner was discussing, we are seeing some tight supplies in the US and the world. We will 

continue to monitor how tight it is as we get updates on how the Brazil and Argentina crops   

finish. The next known mover in the market is the Quarterly Grain Stocks and Prospective   

Planted Acres report.  This report will be released on March 31st at 11 AM. Until, that date we 

will continue to watch the weather in South America and the export market for direction.  

The supply in world market makes us all wonder if prices will continue to climb. In theory, we 

should see some higher prices based on our own carryout number, but nothing is guaranteed. Now may not be a 

bad time for producers to start thinking about marketing new crop 2021, if they haven’t already begun to do so. I 

know everyone wants to get the best possible price for their crop, but 4.50 December corn and 12.20 November 

beans isn’t a bad start to the marketing year. If you are looking at it from a profitability and return on investment 

standpoint those are some very strong numbers to get started at. 

Although, if a producer thinks this market has a lot of upside there are some different tools they can use to capture 

that upside improvement. One tool that could be used is a Minimum Price contract. This contract sets a floor while 

allowing for participation in the market. These contracts worked well this last Fall. Premier offers a variety of        

specialty contracts that will set a floor near or at the current market. If interested in hearing more about Minimum 

Price contracts or some of our specialty contracts, please reach out to your farm marketing specialist.   

The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is 
a suitable investment.  Past performance, whether actual or indicated by simulated historical tests of strategies, is not     

indicative of future results.  We do not guarantee that such information is accurate or complete and it should not be relied 
upon as such.  Trading advice reflects our good faith judgment at a specific time and is subject to change without              

notice.  There is no guarantee that the advice we give will result in profitable trades. 

Let’s Choose the right contract for you 
Ed Hannagan 

With all the information in the markets today you would think the market would be even higher. But if 
you look at the charts were not to far off contract highs, we just lost some steam from no China interest in 
our grains like they have been. You can see that in the charts and really were only 20 to 30 cents off the 
highs in nearby and new crop on soybeans. Corn is only around 12 cents off the highs and May did touch 
5.71 on one day making it a 20 cent over todays price.  

When you look at the problems in South America, It’s too wet where it shouldn’t  be and too dry were 
they don’t need it. So when will that move the market again ? After our planting numbers come out or 
wait and see if we get planted by June 1st ? Or maybe the highs are in with the information we are trading.  

Anyone who grows corn and beans has been watching this volatile market , but have you sold any? Call your Farm Marketing     
Specialists today and start. We offer contracts with a floor and an upper level of pricing if the market moves higher than the trading 
range.  
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