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Bringing you the latest in 
the grain markets to keep 

you connected to your   
cooperative 

I want to start by wishing everyone a happy holidays and hope everyone stays 

healthy and safe this season. Turning our attention to the markets this Fall provid-

ed us a great deal of opportunity that has been greatly welcomed. We continue to 

see friendly movement in the nearby markets and starting to get some nice up-

ward trends in the 2021 markets as well now. This is a great time if someone has 

not already had the conversation with our Farm Marketing Team to lay out some 

plans and create a foundation for sales in 2021. Our rates of return based upon 

input cost are approaching some very nice levels. Not saying we must sell here but 

this is a great chance for that conversation of what our goals should be. 

We are in a weather market in South America and a great deal of attention is 

starting to be paid to the United States soil moisture levels as well. These are factors that can all change very fast but 

are something to pay attention to going forward. I am including the most recent drought monitor maps. Again, this is 

a large factor in what is driving these soybean prices along other global supply and demand at the moment.  

 

I hope everyone has a Merry Christmas and a Happy New Year.  

Current Market Trends 
Tanner Saltsgaver 

The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is 
a suitable investment.  Past performance, whether actual or indicated by simulated historical tests of strategies, is not     

indicative of future results.  We do not guarantee that such information is accurate or complete and it should not be relied 
upon as such.  Trading advice reflects our good faith judgment at a specific time and is subject to change without              

notice.  There is no guarantee that the advice we give will result in profitable trades. 
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Contract Offerings 

The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is 
a suitable investment.  Past performance, whether actual or indicated by simulated historical tests of strategies, is not     

indicative of future results.  We do not guarantee that such information is accurate or complete and it should not be relied 
upon as such.  Trading advice reflects our good faith judgment at a specific time and is subject to change without              

notice.  There is no guarantee that the advice we give will result in profitable trades. 

All I want for Christmas are more bean rallies.   As we continue to watch the        

soybean market creep up, it’s time to start looking at some options to ensure 

that we can capitalize on these prices and protect ourselves from downside 

risk.  An  Accumulating Average is just one of the great tools that we have 

with our OTC platform to form a solid foundation for your 2021 marketing 

plan.  An Accumulating Average allows you to set a floor price and gives you 

limitless upside potential, while pricing bushels every day throughout the life 

of the contract.  This structure has a fee incurred based on where you would 

like to set your floor price, however the fee is typically   cheaper than the 

price of options on the CBOT and the structure allows for much more flexibility. 

If OTC structures aren’t your “cup of tea” and you’re looking for another option to spread out your price 

risk, I would recommend an Average Futures Pricing contract.  These contracts allow you to price bushels 

daily, weekly, or monthly and give you the flexibility to select your own pricing windows.  You can also price 

out these contracts at any time, pricing the remaining bushels at the current price.   

If these ideas spark your interest, reach out to your local Farm Marketing Specialist to get the ball rolling on 

your 2021 marketing plan.  Be safe and have a very Merry Christmas! 

Darrin Wax 
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Market/News Update 

The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is 
a suitable investment.  Past performance, whether actual or indicated by simulated historical tests of strategies, is not     

indicative of future results.  We do not guarantee that such information is accurate or complete and it should not be relied 
upon as such.  Trading advice reflects our good faith judgment at a specific time and is subject to change without              

notice.  There is no guarantee that the advice we give will result in profitable trades. 

First off, I want to wish all our cooperative members a Merry Christmas and a 

Happy New Year!  

If we are looking at this market, I think we can all agree there has not been 

much groundbreaking news. For example, in the December WASDE report 

there was virtually no changes besides the soybean crush levels, which       

increased by 15 million. Some of the experts are decreasing their yield        

expectations for our last crop, which has added some support to the market. 

We have the continued story of South America’s overall dryness. This will 

continue to have a direct effect on our markets. Even if their crop suffers 

from dryness, they should still have a large crop because of the increased number of acres due to             

deforestation. 

 Another story that needs to be watched is China and whether they will continue trade talks with the     

President elect. They have eluded that they would indeed do so, but I wouldn’t trust that until it comes to 

fruition. If China decides to exit trade talks with the U.S. we can expect to see our markets take an ugly 

turn. Expect China in the coming months to exit our market and focus on Brazil, but that should be seasonal 

norms.  

There is a lot of unknown on both stories and we will know more as time goes on, but it is important to 

keep an eye on both. At the end of Friday, the 18th we saw the January bean contract knock out highs from 

as far back as January 2016. Overall, this market has some support underneath it, but if the news start to 

turn against it, we could see that change quickly. This is a good time to start marketing 2021 crop, so feel 

free to reach out to your Farm Marketing Specialist! 

Have a healthy and happy holiday season! 

Lane Avenatti 
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The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is 
a suitable investment.  Past performance, whether actual or indicated by simulated historical tests of strategies, is not     

indicative of future results.  We do not guarantee that such information is accurate or complete and it should not be relied 
upon as such.  Trading advice reflects our good faith judgment at a specific time and is subject to change without              

notice.  There is no guarantee that the advice we give will result in profitable trades. 


