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Bringing you the latest in 
the grain markets to keep 

you connected to your   
cooperative 

The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is 
a suitable investment.  Past performance, whether actual or indicated by simulated historical tests of strategies, is not     

indicative of future results.  We do not guarantee that such information is accurate or complete and it should not be relied 
upon as such.  Trading advice reflects our good faith judgment at a specific time and is subject to change without              

notice.  There is no guarantee that the advice we give will result in profitable trades. 

USDA US corn crop production figures came in with in the range estimates of the trade 
thoughts. Corn yield @ 176.3  was just a half a bushel more than the average trade guess and 
a little more than a bushel and a half more than the August numbers. Acres to be harvested 
@ 85.1 Million acres was at the average trade guess of 85.1 million acres and only 600    
thousand more than August acres reported. The September corn production was 14.996   

billion bushels, just 54 million more than average trade guess and 246 million more than August numbers. 
Our corn ending stocks for 21/22 crop year were @ 1.408 billion bushels and just 26 million bushels more 
than average trade guess. If you look at the world ending stocks @ 297.63 Million Metric ton ( 11.713    
Billion bushel ) was just 11.6 million metric ton more the average trade guess, but over the high end of 
trade guess.   

All four corn figures that came out this morning were within trade guess, no big surprises either way.  The 
next big surprise will be when the combines hit the fields and we see if we have a 176.3 bushel per acre 
crop.  

corn Summary 
Ed hannagan 
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There were several changes on the bean side of the September WASDE report, but  nothing 

overly exciting. The total production for the bean crop is expected to be 4.374 bbu., which is 

close to predictions of 4.377 bbu, though it is an increase from last month. The driver for this 

change is the increase of yield to 50.6 bu/acre. This was somewhat counterweighted by the 

decrease in expected harvested acres of 86.4 down from 86.7. Along with seeing an increase 

in total production we see an increase of carry-in from last years crop, thanks to a 15 mbu drop in crush. An 

increase of those two balance sheet lines, coupled with changes on the demand side of the table has in-

creased our carry-out for the 21/22 crop to 185 mbu, which happens to be lower than the expected 190 

mbu. The main changes on the demand side of this report comes from is a 25 mbu decrease on crush and a 

35 mbu increase in exports. With these changes that moves our carryout to use ratio to 4.2%. 

Turning the page to the world numbers, we saw the carry-out increase from the August report. The increase 

puts us at 98.89 MMT. Overall, this report was pretty neutral because some important lines were lower than 

expected while others were higher. Now we will wait for the combines to stop to see our actual yield in the 

US. 

Beans Summary 
Lave Avenatti 
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The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is 
a suitable investment.  Past performance, whether actual or indicated by simulated historical tests of strategies, is not     

indicative of future results.  We do not guarantee that such information is accurate or complete and it should not be relied 
upon as such.  Trading advice reflects our good faith judgment at a specific time and is subject to change without              

notice.  There is no guarantee that the advice we give will result in profitable trades. 

 

September WASDE US S&D Numbers 

Planted Harvested Yield CARRYOUT CARRY/USE 
Ave Farm 
Price/bu 

Corn 20/21 90.8 82.5 172 1,187 7.90% $4.45  

Corn 21/22 93.3 85.1 176.3 1,408 9.60% $5.45  

Beans 20/21 83.1 82.3 50.2 175 3.90% $10.90  

Beans 21/22 87.2 86.4 50.6 185 4.20% $12.90  

Wheat 21/22 46.7 38.1 44.5 615 29.80% $6.60  


