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The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is 
a suitable investment.  Past performance, whether actual or indicated by simulated historical tests of strategies, is not     

indicative of future results.  We do not guarantee that such information is accurate or complete and it should not be relied 
upon as such.  Trading advice reflects our good faith judgment at a specific time and is subject to change without              

notice.  There is no guarantee that the advice we give will result in profitable trades. 

Beans 

The sparks from this report is slim to none on the bean side of the equation. Looking at the carryout for beans we 

remain constant from the month prior for the 21/22 crop at 155 mbu. The reason for this there was no changes 

on the amount available or total use sides. We see carryin from the 20/21 crop remain constant at 135 mbu (all 

changes canceled each other out), while production and imports remain unchanged from last month. This puts 

our total available to 4.575 bbu. Checking out the use side we see crush, exports, seed, and residual remain constant with a total 

use of 4.420 bbu. This brings us to our 155 mbu carryout. All those remaining constant means our carryout/use ratio remains con-

stant at 3.5%. We did see a decrease in the average farm price to $13.70, a decline of 15 cents. 

Looking at SA, we see Brazil keep their production the same at 137 mmt, while Argentina had a slight decrease from June at 46.5 

mmt. So along with not much change from the US we don’t have much change from SA as well. The only real interesting changes 

come from the world picture. We saw China decrease their imports by 1 mmt for 21/22, that puts us at 102 mmt. The 20/21  

number decreased by 2 mmt to 98. They did cut Brazil’s export number by 3 to 83 mmt and Argentina was cut 2.7 to 3.7 mmt. 

Which lends way to the idea that the US may pick up those decrease, but that has yet to be seen. This report went largely as   

expected, which means it seems to be the first report in a long while without a major price move.  

Corn 

Corn much like beans wasn’t an overly interesting report, but it does have some movement. Most of the movement in corn was 

as expected. The carry in in from the 20/21 crop was decreased to 1.082 bbu, thanks to a increase of 25 mbu of feed use. Looking 

at the 21/22 crop we do have some moving pieces. We saw an increase of planted acres to 92.7 million acres. This increase 

moved up production by 175 mbu. This increase was somewhat offset by two different factors. The first being a decrease in     

carry in, moving total available to 16.272. The second being an increase on the feed and export side of things. This puts our total 

usage to 14.840 bbu, an increase of 75 mbu. That gets us to our new carryout of 1.432 bbu. This was slightly higher than what was 

expected, but still well within range of trade guesses. We did see a decrease in the average farm price to 5.60, a decrease of 10 

cents. 

Glancing down to Brazil we saw them decrease their corn crop to 93 mmt, that was a 5.50 mmt decrease. The impact of this on 

price was not very large because it was as expected, and Argentina’s crop had an increase of 1.5 to 48.5 mmt which helps offset 

Brazil’s drop.  This report on both the corn and bean sides was nothing to write home about. This report on both sides was      

relatively neutral. Continue to expect weather to have a direct effect on this market. Keep an eye out for the August WASDE    

report because that is likely going to be the first time, we will see a change for new crop yield.   

Beans & Corn Summary 
Lave Avenatti 
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July WASDE US S&D Numbers 

Planted Harvested Yield Avail Bu TOTAL USE CARRYOUT CARRY/USE 

Ave 
Farm 
Price/

bu 

Corn 20/21 90.8 82.5 172 16,127 15,045 1,107 7.20% $4.40  

Corn 21/22 92.7 84.5 179.5 16,272 14,840 1,432 9.60% $5.60  

Beans 20/21 83.1 82.3 50.2 4,680 4,545 135 3.00% $11.05  

Beans 21/22 87.6 86.7 50.8 4,575 4,420 155 3.50% $13.70  

Wheat 20/21 44.3 36.7 49.7 2,954 2,110 844 40.00% $5.05  

Wheat 21/22 46.4 37.4 50.7 2,735 2,070 665 32.10% $6.60  


