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Well, this report wasn’t exactly a shocker by any means.  US ending stocks were unchanged at 

120 Million, only about a million or two bushels more than the trade estimates.  While export 

numbers increased, residual use and crush numbers were lower.  Seed use was also reduced in 

line with the estimates of the last Prospective Plantings report.  The national average price for 

soybeans was up 10 cents from last month, settling at $11.25 per bushel.  Initial reactions to the 

report have new crop beans trading lower by 3-5 cents.  On the global side, total soybean       

production estimates are up 1.4 million tons, mostly driven by an increase of 2.9 million bushels 

from Brazil and Argentina combined.  World ending stocks increased by 3.2 million bushels  to 

86.9 million.  
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The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is 
a suitable investment.  Past performance, whether actual or indicated by simulated historical tests of strategies, is not     

indicative of future results.  We do not guarantee that such information is accurate or complete and it should not be relied 
upon as such.  Trading advice reflects our good faith judgment at a specific time and is subject to change without              

notice.  There is no guarantee that the advice we give will result in profitable trades. 

Beans Summary 
Darrin Wax 

Corn Summary 
Lave Avenatti 

Overall, the April WASDE report for corn was nothing to write home about. Everything went as expected 

for the most part. We did however see the USDA increase ethanol, exports, and feed/residual numbers, 

which did increase the demand for US grain to 14,775. This was our first increase on the demand side 

from the March to April report since the 13/14 crop year. This helped lead to a decrease in US carryout 

number to 1.352 bbu, which is compared to the average trade guess of 1.396 bbu and the March 

WASDE of 1.502 bbu. Carryout was still within the average trade guess range, so these numbers were 

already in the market. This moved the stock to use ratio to 9.2%. The national farm price remained 

steady at 4.30, which is well below the current market.  Taking a quick look at SA we saw the USDA keep 

Brazil’s production the same and slightly decreased Argentina’s number. We also saw a decrease in the 

world’s carryout number and that was mainly led by an increase in demand. This report may not have 

had any excitement in it, but at least this report didn’t make the market lock limit down.  

If any questions arise about the markets or marketing strategies feel free to give your Farm Marketing 

Specialist a call. From all of us at Premier, we hope you have a safe and easy-going planting season. 

 

April WASDE US S&D Numbers 

Planted Harvested Yield Avail Bu TOTAL USE CARRYOUT CARRY/USE 

Ave 
Farm 
Price/

bu 

Corn 20/21 90.8 82.5 172 16,127 14,775 1,352 9.20% $4.30  

Beans 20/21 83.1 82.3 50.2 4,695 4,575 120 2.60% $11.25  

Wheat 20/21 44.3 36.7 49.7 2,964 2,113 852 40.30% $5.00  


