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Corn: 

Once again, the USDA never fails to surprise us. Over the last week or so we have had a 

downward trending market in expectation of what this report was going to look like. 

After the release of this report it seemed that the bulls had plenty to feed off of. First, 

let’s take a look at expected planted acres. The average trade guess was at 93.208 but 

was realized by the USDA at 91.144, which is 2.094 lower than what was in the market. 

This is the largest miss by the trade on expected planted acres since 06/07. 

Along with this the corn stocks number was bullish compared to what was expected. It was expected by 

the trade that the stocks number would 7.767, but in reality, it was 7.701. We saw on farm stocks at 4.037 

bbu (52.4%), which is the lowest since the 12/13 growing season. Looking at all this there is no wonder on 

why the market locked limit up.  

 

Beans: 

The beans along with the corn was a pleasant surprise of closing limit up. The main story on the bean side, 

just like corn was the drop in expected planted acres compared to what the trade had guessed. The trade 

was expecting 89.996 million acres, but the USDA released the number of 87.600, a drop of 2.396 million 

acres. This is the largest miss by the trade estimates since 09/10. 

Glancing over at the stocks number we saw that USDA was once again in a disagreement with the average 

trade prediction. The trade was expecting the number of 1.534, while the USDA released 1.564. The USDA 

number was still close to being in the middle of the trade’s range of estimates. The slight increase of the 

bean stocks number was outweighed by the large drop in expected planted acres. 

Overall, both corn and beans report numbers were bullish and now may not be a bad time to sell some 

new crop grain or put cash offers in. If any questions arise about the market feel free to reach out to your 

Farm Marketing Specialist. 

The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is 
a suitable investment.  Past performance, whether actual or indicated by simulated historical tests of strategies, is not     

indicative of future results.  We do not guarantee that such information is accurate or complete and it should not be relied 
upon as such.  Trading advice reflects our good faith judgment at a specific time and is subject to change without              

notice.  There is no guarantee that the advice we give will result in profitable trades. 


