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report Summary 
Lane Avenatti 

Corn: 
This report had some substantial changes on corn, leading to the first cut of carryout in 4 years for the 

month of March. Carryout was decreased by 100 mbu to 1.440 bbu. Major changes came from an  

increase in the demand column. Exports increased 75 mbu, while ethanol increased 25 mbu. The    

increase in exports is largely due to the Russian/Ukraine war and countries looking for a replacement 

for Ukraine corn. Our carryout/use ratio is now 9.6%, moving our average farm price to $5.65. From the US        

standpoint this report was neutral to bullish. The market had no real change in trading from pre-report. 

The world balance sheet had some changes as well. Argentina’s corn production was decreased to 53 mmt, which 

was a decrease of 1 mmt from February. Brazil remained constant at 114 mmt. All in total, the world carryout was 

decreased to 300.97 mmt. The USDA slashed Ukraine’s corn exports to 27.5 mmt, which is a 6 mmt decrease. The 

changes on the world’s balance sheet were not overly shocking. 

This market will now go back to trading the headlines that have influenced it over the last couple of weeks.  

 
 
 

 

March WASDE US S&D Numbers 

Planted Harvested Yield CARRYOUT CARRY/USE 
Ave Farm 
Price/bu 

Corn 21/22 93.4 85.4 177 1,440 9.60% $5.65  

Beans 21/22 87.2 86.3 51.4 285 6.40% $13.25  

Wheat 21/22 
46.7 37.2 44.3 653 33.80% $7.50  
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report Summary 
Tanner saltsgaver 

Beans: 
Today is WASDE report day. While the attention is focused on the Ukraine/ Russia situation there were 

some updates to the numbers that will factor into the markets long term. Soybeans were seen as  

neutral to bearish.  

 

US carry out is 285 vs 278 estimated and 325 last month. World Carry out is 90 vs 89.46 est. and 92.83 last month. US 

Exports were raised 40mbu to 2.09 billion. Stock to use ratio down 1 at 6.4%. On farm price up 20cents to $13.25. 

USDA paired soil oil usage for biodiesel usage by 30mil lbs which was offset by higher export and industrial use. 

Stocks were left unchanged.  

 

Brazil’s soybeans were down 7mmt to 127 mmt vs 138mmt Last year. Exports down 5mmt to 85.5mmt vs 81.7mmt 

last year.  

Argentina is at 43.5 mmt down 1.5mmt vs 46.2mmt last year. Exports down 1 mmt at 2.8mmt vs 5.2 last year.  

 

China soybean imports were cut 3mmt from 97to 94.  

 

Again, the market does not seem to be affected at the moment of this article to these numbers, but we have a much 

larger situation in the driver seat at the moment of the markets. That will be the short-term driver and intended 

acres at the end of the month will be the next big factor.  

 
 
 


