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Bringing you the latest in 
the grain markets to keep 

you connected to your   
cooperative 

The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is 
a suitable investment.  Past performance, whether actual or indicated by simulated historical tests of strategies, is not     

indicative of future results.  We do not guarantee that such information is accurate or complete and it should not be relied 
upon as such.  Trading advice reflects our good faith judgment at a specific time and is subject to change without              

notice.  There is no guarantee that the advice we give will result in profitable trades. 

report Summary 
Tanner Saltsgaver 

Corn: 
Leave it to the USDA to send a surprise after several quiet reports. Stocks were neutral and for the most part 

unchanged. The corn stocks came in at 7.85 billion bushels, up 2% from March 1st. The real shock came in the 

corn acre intentions. Corn acres came in at 89.79 million acres. Pre-report acres were estimated at 92 million. 

This is down 3.87 million acres from last year.  

 

This does not come to any surprise to those growers who are dependent on Spring applied inputs and yields that are sub 180 

BPA. The numbers just did not work well and with the supply chain issues, many growers were talking about planting beans or 

other crops over corn, that was not looking profitable. Time will tell now how much things can change given the supply chain 

issues we are facing and product shortages across the board. Not sure if we will be able to find the product to grow corn even if 

producers change their minds at this point.  

 

Now things will shift to focus on weather and planting progress. The Southern part of the US has been extremely wet during this 

time that we usually start to see planter’s roll. Here in the Midwest, the forecast looks cool and wet locally until at least the   

middle of April. This can all change quickly, and I would expect the market to respond accordingly this time of year. Planting  

progress will be very critical with acres down, new diseases moving into the region (Tar Spot), and supply chain issues. We will 

stress the supply chain immensely if we have a condensed planting season.  

All these factors looking forward, the Farm Marketing Team is standing by as you get busy in the field. It will not shock us to see 

wild swings on the slightest amount of news about the war in Ukraine or planting progress in the US.  Please feel free to reach 

out for help or with questions as you get busy, and please have a safe planting season.  
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report Summary 
Lane Avenatti 

Beans: 
Another report leads to another surprise. I’ll just cut to the chase.  

Intended planted acres for beans is 90.955 million acres. This is roughly a 2.250 million acre increase 

from what was expected. Last years acreage for beans was 87.195. It is understandable why the    

market is trading down 40-50 cents. Many of the trade exports expected an increase with the raising 

input cost to corn, but not to this extent. Now we look forward to the June 30th Planted Acreage Report to see how 

accurate it is.  

Soybean stocks were right in-line with expected numbers at 1.931 bbu. The amount of beans that are still on the 

farm is higher than last year, but we should keep in mind that we did grow a larger crop this year.  Overall, bean 

stocks were pretty boring and were overshadowed by a large increase in acreage. Long story short this report was 

bearish for beans, thanks to intended acres.  

 
 
 


