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        CORN- The corn side of the report was uneventful to say the least. If we are looking at the 

U.S. balance not a whole lot happened. We saw an increase in exports of 50 million bushels., 

which puts us up to 2.6 billion bushels to be exported. This change led to a 50 million bushel 

drop in ending stocks to 1.502 billion bushels, while the trade was expecting 1.392 billion 

bushels. The slight drop in ending stocks did put carryout/use ratio at 10.3%, while also   

improving national farm price to $4.30. From the world perspective, it was the same story, 

not a whole lot of news. The USDA decided to keep both Argentina’s and Brazil’s crop size 

the same. They have China’s corn imports increasing to 24 mmt. This however was canceled 

out by several countries decreasing their imports. We did see a slight decrease in the World 

ending stocks numbers, but not enough to drive the market up. Even though ending stocks 

in the US decreased by another 50 million bushels it was not enough to make this report bullish, since the 

trade was expecting a much larger drop. Overall, this report may be perceived as bearish compared to           

expectations, but we are still seeing a narrowing ending stocks.  

BEANS- Not a whole lot happened on the bean side either.  First, when looking at the US balance sheet the  

only real change in ending stocks is the increase of 20 million bushels to exports, which puts us at 2.25 billion 

bushels of   exports. This change is supported by the slow start of harvest in SA. This would put ending stocks 

at 120 million bushels. The trades average guess was 123 million bushels, so the USDA was right in line with 

trade expectations. This led to a drop to 2.6% on our carryout to use ratio, while the national farm price       

remained at $11.15. When switching over to the world side of things there was no real change. Argentina’s 

and Brazil’s expected production remained the same, while China bean imports remained the same. We saw a 

slight decrease in ending stocks on the world stage, but not enough to drive the market up. Overall, the bean 

report came back as neutral, because all the changes came in close to what was expected. Once again in the 

end, 120 million bushels of carryout is tight.  We will need to see an increases in soybean acres in the US this 

spring. 

The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is 
a suitable investment.  Past performance, whether actual or indicated by simulated historical tests of strategies, is not     

indicative of future results.  We do not guarantee that such information is accurate or complete and it should not be relied 
upon as such.  Trading advice reflects our good faith judgment at a specific time and is subject to change without              

notice.  There is no guarantee that the advice we give will result in profitable trades. 

 

August WASDE US S&D Numbers 

Planted Harvested Yield Avail Bu TOTAL USE CARRYOUT CARRY/USE 

Ave 
Farm 
Price/

bu 

Corn 20/21 90.8 82.5 172 16,127 14,625 1,502 10.30% $4.30  

Beans 20/21 83.1 82.3 50.2 4,695 4,575 120 2.60% $11.15  

Wheat 20/21 44.3 36.7 49.7 2,974 2,138 836 39.10% $5.00  


