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The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is 
a suitable investment.  Past performance, whether actual or indicated by simulated historical tests of strategies, is not     

indicative of future results.  We do not guarantee that such information is accurate or complete and it should not be relied 
upon as such.  Trading advice reflects our good faith judgment at a specific time and is subject to change without              

notice.  There is no guarantee that the advice we give will result in profitable trades. 

report Summary 
Lane Avenatti 

Corn: 
This report must be even more uneventful than I thought it would be, which is saying a lot. 

The trade was expecting minor changes to carryout, but it was not noticed by the USDA. On 

the corn side the USDA took the approach of waiting to release any news for the January    

report. It is common for the USDA to not have any substantial news in the December report. 

In this report we are looking at no changes in supply and use. Production remains constant at 15.062 bbu, 

while use had no changes in any categories ending at 14.830 bbu. After adding the unchanging carry-in   

values our carry-out remains constant at 1.493 bbu. The carryout/use ratio remain constant at 10.10.     

Average national farm price stays at 5.45. 

 On the world stage there are some minor changes made, but not enough to have major effects. 

Looking at SA the expected production remains constant with Brazil producing 118 mmt of corn and        

Argentina staying at 54.5 mmt. The world carryout had a slight increase of 305.5 mmt, which can be 

attributed to Ukraine increasing their production 2 mmt ton to 40 mmt. China is decreasing their              

production ever so slightly to 272.6 mmt down .40 from the month prior.  China’s corn imports remained 

constant at 26 mmt. Overall, this report was pretty neutral. 
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report Summary 
Darrin Wax 

Beans: 
Not much to write home about on the soybean front.  Supply and use projections are          
unchanged from the November report.  Soybean oil supplies increased slightly, offsetting  
lower consumption of canola and cottonseed oils.   Soybean oil used for biofuel for 2021/22 is 
unchanged at 11 billion pounds.  The season average soybean price estimate is also             
unchanged at $12.10 per bushel.  On the world stage, stock and production estimates for  

soybeans have both slightly decreased.  This is primarily driven by a significant decline in China’s bean    
production, down 2.6 million tons.   

 

 
 

 

December WASDE US S&D Numbers 

Planted Harvested Yield CARRYOUT CARRY/USE 
Ave Farm 
Price/bu 

Corn 21/22 93.3 85.1 177 1.49.3 10.10% $5.45  

Beans 21/22 87.2 86.4 51.2 340 7.80% $12.10  


